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INDEPENDENT AUDITOR'S REPORT
TOTHE BOARD OF DIRECTORS OF
LANDMARK PROPERTY DEVELOPMENT COMPANY LIMITED

We have audited the accompanying Statement of Financial Results of LANDMARK PROPERTY
DEVELOPMENT COMPANY LIMITED ("the Company"), for the year ended 31st March, 2018 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. ClR/CFD/FAC/62/2016 dated July 5,2016.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related Ind AS financial statements which has
been prepared in accordance with the Indian Accounting Standards prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS') and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statement based on our audit of such financial statements.

1. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

2. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:
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(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the year ended 31st

March,2018.

3. The Statement includes the results for the Quarter ended 31st March, 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us.

4. The previously issued financial information of the Company for the quarter ended 31st March,
2017 prepared in accordance with the Companies (Accounting Standards) Rules, 2006 and
audited by the predecessor auditor (whose report dated 22 nd May, 2017 expressed an unmodified
opinion) have been restated to comply with Ind AS and included in this Statement as comparative
financial information. Adjustments made to the previously issued financial information prepared
in accordance with the Companies (Accounting Standards) Rules, 2006 to comply with Ind AS
have been audited by us.

The comparative financial information of the Company for the year ended 31 March, 2017 and the
transition date opening balance sheet as at 01st April, 2016 included in this Statement are based
on the statutory financial statements prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 audited by the predecessor auditor whose reports for the year ended 31st

March, 2017 and 31 st March, 2016 dated 22 nd May, 2017 and 18 th May, 2016 respectively
expressed an unmodified opinion on those financial statements, and have been restated to
comply with Ind AS. Adjustments made to the previously issued said financial information
prepared in accordance with the Companies (Accounting Standards) Rules, 2006 to comply with
Ind AShave been audited by us.

Our report is not modified in respect of th ese matters.

PLACE: NEW DELHI
DATED: 21st May, 2018
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(ABHINAV KHOSLA)
PARTNER

MEMBERSHIP No. 087010
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statement of Audited Financial Results for the Quarter and Year ended 31 st March, 2018
(Rs In Lakhs)

Quarter ended Year ended

31st March , 31st Dec, 31st March, 31st March , 31st March ,
PARTICULARS 2018 2017 2017 2018 2017

Aud ited Unaudited Audited Audited Aud ited

I. Revenue from Operations (0.00) 58.66 58.35 175.39 252.70

II. Other Income 27.54 24.11 19.67 93.98 70.19

III. Total Income (I + II) 27.54 82.77 78.02 269.37 322.89

IV Expenses

(a) Employees Benefits Expenses 30.70 25.06 29.99 105.92 141.52

(b) Finance Costs - - - - -
(c) Depreciation and amortization expense 0.14 0.04 0.03 0.27 0.40

(d) Other Expenses 23.63 21.11 13.68 100.47 70.77

Total Expenses (IV) 54.47 46.21 43.70 206.66 212.69

V. Profit I(Loss) before Tax & Exceptional items (III -IV) (26.93) 36.56 34.32 62.71 110.20

VI. Exceptional items - - - -

VII. Profit I(Loss) befo re Tax & after Exceptional items (V-VI) (26.93) 36.56 34.32 62.71 110.20

VIII. Tax Expenses

- Current tax (13.27) 8.00 5.72 17.10 13.34

-Earlier year tax 0.02 - 0.00 0.02 (0.28)

- Deferred tax 0.58 0.48 1.33 (6.97) 11.96

Total Tax Expenses (12.67) 8.48 7.05 10.15 25.02

IX. Profit 1 (Loss) For the year (VII - VIII) (14.26) 28.08 27.27 52.56 85.18

Other comprehensive income

(i) Items that will not be reclassified to profit or loss

a. Remeasurement of defined benefit obliga tion that will not be reclassified 1.09 - (1.81) 1.09 (1.81)
to profit and loss
b. Income tax relating to item that will not be re-classified to Profit and Loss (0.30) 0.50 (0.30) 0.50

X. Olher com prehensive Income l or the year, net 01 tax 0.79 (1.31) 0.79 (1.31)

XI. Total comprehensive income for the year ( IX +X) (13.47) 28.08 25.96 53.35 83.87

PAIDUP EQUITY SHARE CAPITAL (Ordinary share of Re. 1/- each) 1,341 .43 1,341.43 1,341.43 1,341.43 1,341.43

RESERVES EXCLUDING REVALUATION RESERVES - - - 4 ,766.84 4,713.49
Earning Per Equity Share (Face Value of Rs. 1/- each)

Bas ic (in Rs.) (0.01) 0.02 0.02 0.04 0.06

Diluted (in Rs.) (0 .01 ~ 0.02 0.02 0.04 0.06



LANDMARK PROPERTY DEVELOPMENT COMPANYLIMITED

Registered Office : 11th Floor, Narain Manzi! , 23, Barakhamba Road, New Delhi - 110001

Statement of Assets and Liabilities
(Rs. In Lakhs)

As on

PARTICULARS 31st March, 2018 31st March , 2017 1st April , 2016

Audited Audited Audited

Assets

Non-current assets

Property, plant and equipment 2.02 0.84 1.12

Financial assets

L Investments - - -
ii. Loans 400.02 0.02 0.02

iiLOther financial assets 0.05 0.05 0.05

Deferred tax assets (net) 2.85 - 7.65

Non-Current Tax Assets (Net) 11.60 16.07 15.56
Other non-current assets 4,178.92 3,778.91 3,778.91

Total non-current assets 4,595.46 3,795.89 3,803.31
Current assets

Inventories 1,366.36 1,366.36 1,366.36
Financial assets

L Investments 86.92 920.81 1,056.41
iL Trade receivables - 58.35 -
iiLCash and cash equivalents 13.28 14.35 9.50
iv.Bank balances other than (iii) above 3.40 77.31 72.29
v. Loans 150.00 - 0.80
vi.Other Financial assets 56.64 0.84 0.88

Current tax assets (Net) - - -

Other current assets 16.05 8.22 0.61

Total current asse ts 1,692.65 2,446.24 2,506.85

Total Assets 6,288.11 6,242.13 6,310.16

Equi ty and Liabil it ies

Equity

Equity share capital 1,341.43 1,341.43 1,341.43
Other equity 4,766.84 4,713.49 4,629.63

Total equ ity 6,108.27 6,054.92 5,971.06

Liabilities

Non-current liabilities

Financial liabilities

L Other financial liabilities - - -

Provisions 6.89 24.35 28.43
Deferred tax liabilities (Net) - 3.82 -

Other non-current liabilities - - -

Total non-cu rrent liabilities 6.89 28.17 28.43

Current liabilities

Financial liabilities

L Trade payables 5.14 4.34 4.48
il. Other financial liabilities 3.40 3.41 3.44

Provisions 2.89 0.47 2.99
Other current liabilities 161.52 150.82 299.76

Total current liabilities 172.95 159.04 310.67

Total liabilities #O.('~ 179.84 187.21 339.10
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NOTES:

The above results for the quarter and year ended 31st March, 2018 were reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on May 21st, 2018. The Statutory Auditors have
expressed an unmod ified opinion on the aforesaid results.

2 The Company is primaril y engaged in the business of real estate deveiopment (includ ing advisory services) , which as
per Indian Accou nting Standard on operati ng segments (Ind As - 108) is the only operating segment.

3 The Company has adopted Indian Accounting Standards (Ind-AS) beginning of April,1 2017 with the transition date
of April 1, 2016. Accord ingly, the above financial results have been prepared in accordan ce with the
Companies ( Indian Accounting Standards ) Rules, 2015 (lnd AS), as prescribed under section 133 of the
Compan ies Act 2013, and other recognized accounting practices and the policies to the extent applicab le.

4 The forma t for audited /unaudited quarterty results as prescribed in SEBI's circula r CIR/CFD /CMD/15/2015 dated 30th
November, 2015 has been modified to comply with requirements of SEBl's circular dated 5th July. 2016, Ind AS and
Schedule III (Division II) to the Compan ies Act, 2013, as applicab le to companies that are required to comply with Ind
AS.

5 The figures of the last quarter are the balancing figures between the audited in respe ct of the full financ ial year and the
published year to date figu res upto the third quarte r of the current financial year.

6 Reconciliation of net prof it for the quarter and year ended 31st March 2017 between Ind AS complian t results as
reported above with results previous ly reported (referred to as Previous GAA P) are given below

(Rs . In Lakhs)

PARTICULARS Quarter ended Year ended

31st March' 2017 31st March' 2017

Netprofit after taxasper previousGAAP 15.90 58,04

[a]Employees benefitsexpense

Actuaria l (ga in)/ Ioss in defined benefit plantransferredtoother comprehensive
1.81 1.81

income

b) Fair valuationthroughProfit and loss 11.61 34.10

c) Other expenses 0.88 0,88

dl Tax Expense

Deferredtax impact on the above IndAS adjustments (2.93) (9.65)

Netprofit after taxfor the periodasper IndAS 27.27 85,18

Other Comprehensive incomeasper Ind AS (Net of tax) (1.31) (1.31)

TotalComprehensiveincomeas per Ind AS 25.96 83.87

7 Reconciliation of total equity betwee n ind AS compliant resuits as reported above with results previo usly reported(
referred to as "Previous GAAP ") are given below

(Rs. In Lakhs )

PAR TICU L ARS Yearended

31st March' 2017 01 st April,2016

Total equity (shareholder's funds) as per previous GAAP 6/027.31 5,969.26

Adjustments

Fair va luation of current Investment 38.92 3.94

Fordeferred tax (liability) / assets (11 ,80) (2.14)

Taximpact on OCI components

Deferredtax creation under Ind AS 0.50 -

Total adjustments 27.62 1.80

Total equity as perInd AS 6/054.92 5,971.06
Previous period figures have been regrouped / reclassified wherever necessary to correspond with the current period
classificat ion / disclosures.
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statement of Audited Financial Results for the Quarter and Year ended 31 st March, 2018

(Rs In Lakhs)

Quarter ended Yea r ended

SI.No. 31st March, 31st March, 31st March, 31s t March,
PARTICULARS 2018 2017 2018 2017

Audited Aud ited Audited Audited

1 Total Income from Ope ratio ns (net) 27.54 78.02 269 .37 322 .89

2 Net Profit/(Loss) for the per iod (before Tax & Exceptional Items) (26.93) 34.32 62 .71 110 .20

3 Net Profit/(Loss) for the period before tax (after Excep tional Items) (26.93) 34.32 62 .71 110.20

4 Net Profit/(Loss) for the period afte r tax (after Exceptional Items) (14.26) 27.27 52.56 85.18

5 Total Comprehen sive Income for the period [comprising profit/ (Loss ) (13.47) 25 .96 53.35 83.87
for the period (after tax and Other Comprehensive Income (afte r tax)

6 Equity Share Capital (Face Value of Re. 1/- each) 1,341.43 1,341.43 1,341.43 1,341.43

7 Reserves (excluding Reva luation Reserve) - - 4,766 .84 4.713.49

8 Earnings Per Share s( Face Va lue of Re. 1/- each) (not annualised)

(a) Basic (in Rs.) (0.01) 0.02 0.04 0.06

(b) Diluted (in Rs.) (0.01) 0.02 0.04 0.06

Note : There were no exceptional items dur ing the quarter and year ended 31st March . 2018 .

The above is an extract of the deta iled format of Qua rterly and Annual Financial Results filed with the Stock exchange s under Reg ulation 33 of
the SEBI (Listing Obligations & Disclosure Requ iremen ts) regu lations , 2015. The full format of the Quarter ly and Annu al Financial Results is
availab le on the stock exchanges websites , www.nseindia.com and www.bse ind ia.com and on the company's webs ite www.landmarkproperty.in

The above results for the quarter and yea r ended 31st March, 2018 were reviewed by the Audit Com mittee and app roved by the Board of
Directors at their respective meetings held on May 21st, 2018. The Statutory Auditors have expressed an unmodified opin ion on the aforesaid
results.

The financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) specified in the companies (Ind ian
Accounting Standards), Rules 201 5 (as ame nded ) under sect ion 133 of the Companies Act ' 2013 ( The accou nting princ ipa l generally accepted in
India)

Place: New Delhi
Date: 21st May, 2018


